E- Day to Day Current Account for Individuals
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Terms and Conditions
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This current account is opened electronically through the
Mobile App only.
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Minimum balance amount to be eligible for calculated
interest: EGP 250,000.
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The interest is calculated on the daily closing balance and
credited to the account on a daily basis.

How to calculate the daily return:

Example: assuming the following:

1. Account balance at the close of the day: 250,000

2. Return rate: 16.5% per annum

3. Return is paid daily

Daily return calculation: 250,000 x (16.5%) x one day / 365 =
EGP 113.01
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In the case of official holidays and vacations, the daily return
is calculated based on the closing balance of the last working
day before the holiday, then the return is added on the first
working day after the holiday for the number of vacation
days.
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Account is for individual customers and in Egyptian Pounds
only.
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Account opening fees: EGP 150.
Maintenance fees: EGP 65.
Below minimum fees: EGP 100.
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For New-to-Bank customers, current/saving accounts should
be opened with the announced minimum amount through
AAIB branches.
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Terms and conditions apply, which may change at the sole
discretion of the bank. Customers will be notified via text
messages, email, or the bank’s official website
(www.aaib.com).
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We hereby acknowledge that AAIB shall calculate and
deduct the tariffs, expenses, commissions, and interests
whatsoever that may be due to the bank in accordance with
the tariff/fee list in force with AAIB and announced on AAIB’s
official website (www.aaib.com), without the need to obtain
our prior approval in this regard. Customers will be notified
via text messages, email, or the bank’s official website.
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We hereby authorize the bank to automatically deduct any
entries that were performed to the account due to
commission or error at any time and without referring to us,
regardless of their nature, without the need to obtain our
prior approval in this regard.
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The customer hereby declares that this requested account
will be subject to the general terms and conditions of
account opening and the specific terms and conditions
related to the electronic banking services as amended from
time to time according to the bank’s absolute discretion, and
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customers will be notified via text messages, email, or the
bank’s official website (www.aaib.com).
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The customer hereby declares his acceptance and accuracy
of the extracted banking systems reports that evidence
customer’s electronic acknowledgement and acceptance for
these terms and conditions.
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The customer hereby declares acknowledgement and
acceptance of all the above-mentioned terms and
conditions, account opening application terms and
conditions, account opening terms and conditions booklet
of AAIB Customers (Retail), and the specific terms and
conditions related to the electronic banking services which
are amended from time to time after notifying customers by
the means the bank deems appropriate according to the
bank’s absolute discretion, provided that customers are
notified by, for example, but not limited to, text messages,
email, or through the bank’s official website www.aaib.com.
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If a conflict arises over the interpretation of these terms and
conditions, the Arabic version prevails.
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Any dispute arising regarding the implementation or
application of any of the terms and conditions shall be
settled in accordance with the provisions of the Egyptian law
and shall be considered and adjudicated by the Egyptian
courts of all degrees or any other court chosen by the bank.
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For complaints and customer rights, please visit the bank’s
website www.aaib.com or refer to the terms and conditions
booklet.
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