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Terms and Conditions
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= The TD Principal amount and interest at maturity date will be
credited to the accounts’ numbers referred to above in this request
if it is not changed afterwards upon a written request from the
customer stating so.
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= The minimum balance for purchasing the Time deposit is 1,000,000
EGP and multiplies of 10,000 EGP and set according to the minimum
balance indicated in AAIB list of tariffs issued by the bank.
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= In case of redeeming / breaking, it will be made according to the
redemption schedule set by the bank, which may be amended
and/or changed at the Bank's sole discretion and without the need
to obtain the Customer's prior consent. The Bank's announcement
of such amendment and change through its website
(www.aaib.com) or in the manner it deems appropriate such as but
not limited to (text messages, E-mail...etc.) shall be considered as an
effective notice to the Customer.
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= Customers can’t request the purchase of the time deposit through
the mobile application, noting that the TD cannot be broken, or
redeemed, or modified through Arab African International Bank
mobile application. And in the event of any modification to the TD
instructions, it will be requested through the branch.
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= The value of time deposit cannot be redeemed except with the joint
approval of all account authorized signatories unless they agreed
otherwise in writing.
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= The customer is not entitled to apply for any loans or credit facilities
from the bank against this/these time deposit(s).
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= The value of the time deposit is indivisible during the period of its
validity.
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= This request is considered a Time Deposit issuance instruction issued
by the Customer.
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= In case the bank did not manage to execute this request for any
reason, and consequently the none- linkage of the required TD, the
customer will be notified in writing or through a phone call or by any
other way of communication that the bank alone deems
appropriate.
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= How to calculate the return for time deposit:
An illustrative example assuming the following:
1. The deposit amount is 1000,000 Egyptian pounds.
2. The interest bullet rate is 22.00% with an effective interest rate
14.22%, which is being disbursed at the end of the TD tenor, the
interest of the deposit at maturity will be EGP 220,000.
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= Any change in the TD instructions should be notified to the Bank in
writing at least 48 hours prior to the maturity date of the TD. The
customer must also submit his request with its data fulfilled, and
signed by him, otherwise, the bank has the right to reject the request
and consider it null & void.
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= AAIB has the right to disclose data and present documents related
to this/these time deposit(s) “such as but not limited to” when it
takes Legal procedures against the customer, or in case it is
requested from the competent judicial authorities, or from the CBE.
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= All Customer’s correspondences will be sent to the mailing or email
address agreed on with the customer or through any other mean
that the bank alone deems appropriate.

S0 3 SO e Lo deadls anlall ol e ) 2
Ll a5 il Wl 5 AT Aoy (5l 5l Jpanll ga e il 35 IV

= |f the customer wants to break the time deposit, the customer
should visit any of the bank’s branches to sign the breakage request
from, and the customer’s signature on the breakage request is
considered as an approval from him to bear all penalties and
expenses related to the breaking of the time deposit. Noting that the
partial breakage of the TD is not permitted during its validity period.
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= Stamp duties as declared from CBE on every signature/page of the
request, and to be deducted from the customer’s account.
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= The Bank will inform the customer, in case of any amendments
regarding the rules for using the product through the bank’s website
www.aaib.com or any means that the bank alone deems appropriate
such as but not limited to (E-mail, text messages).
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= The product can be cancelled at any time by the customer while
maintaining the bank’s rights to obtain its dues from the customer.
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The customer has the right to request any detailed information
regarding his or her account or any transactions that occurred
through a maximum of the last five years and the bank shall provide
the customer with the requested information within a maximum of
ten working days from the request date.
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Interest calculation starts on the first working day in the following
week for the purchase of the time deposit.
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The Bank is not obliged to execute customer’s request in case the
account balance is insufficient on the day of executing the time
deposit purchase request.
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In the event of breaking of the time deposit or redeeming its value
for any reason, the Bank’s has the right to credit the time deposit
value after deducting any debts of any kind that may have been
owed by the customer to the bank, including principal, interests,
commissions and any other expenses.
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The customer acknowledges not using funds originating from any
type of credit facility or loan to purchase and link a deposit or
certificate. In the event that the bank discovers that the customer
has purchased and linked this time deposit or any deposits or
certificates that have previously been purchased and linked by the
customer using funds originating from credit facilities or loans of any
kind, the bank has the right to fully break that time deposit and
return its remaining value to the customer after deducting any dues
of any kind that may have been owed by the customer to the bank,
and the customer shall bear all the consequences of any of these
procedures.
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The customer acknowledges his knowledge and acceptance of the
list of tariffs, services, expenses and commissions applied by the
Bank to the products or services presented to him and announced in
all Bank’s branches and communication channels including the
Bank's website, and the customer also acknowledges the Bank’s
right to amend this list periodically without the need to obtain his
prior consent on that, and the Bank's announcement of such
amendment through its website (www.aaib.com) or in the manner
it deems appropriate such as but not limited to (text messages, E-
mail, ....etc.) shall be considered as an effective notice to the
customer.
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If a conflict arises over the interpretation of these terms and
conditions, the text written in Arabic version shall be considered
reliable and applicable.
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The time deposit is issued in the name of the account holder, and it
is not permissible to be sold, transferred, or deducted, or by any
other means.
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Terms and conditions apply which may be amended and/or changed
at the Bank's sole discretion and without the need to obtain the
Customer's prior consent. The Bank's announcement of such
amendment and change through its website (www.aaib.com) or in
the manner it deems appropriate such as but not limited to (text
messages, E-mail...etc.) shall be considered as an effective notice to
the Customer.
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For complaints and customer rights, please visit the bank’s website
www.aaib.com or refer to the terms and conditions booklet.
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Any dispute that arises concerning the execution or interpretation of
the terms and conditions of this request, the Egyptian laws shall
apply, and the competent Egyptian court shall have the jurisdiction
for settling the dispute.
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The customer acknowledges that all examples mentioned are
approximate illustrative examples, and that the Bank’s books and
accounts are conclusive evidence of the amounts due, or that may
be due in the future, and the customer also declares that it is final,
correct and accepted by him in advance.
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Redemption Schedule for time deposits
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Illustrative example, assuming the following:
1.Time deposit amount is EGP 1,000,000.
2. Redemption penalty is 14.00%.

35,287.67

Calculating the redemption penalty for 18 Months’ Time deposit

3. Assuming the certificate is redeemed after 3 months.
Calculating the redemption penalty: EGP 1,000,000 * 14% * 92 / 365 = EGP
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