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Balance Slleet
At December 31, 2007

Note No. 31/12/2007 31/12/2006

ASSET US$” 000 US$’ 000
Cash and due from Central Bank of Egypt “4) 201 366 76 037
Due from banks ®) 4 431 687 2320931
Treasury bills & other bills eligible for
rediscounting with Central Bank of Egypt (2-6,6) 10 685 643 531
Trading investments 2-7,7) 82 695 28 669
Available for sale investments (2-8,2-16,8.,33) 237 027 298 838
Loans to customers and banks (net of provision) (2-12,9,10) 2 824 500 1373 375
Held to maturity investments (2-9.11) 106 214 103 354
Investments in subsidiaries and associates (2-10,12) 2 891 2 834
Debit balances and other assets (13) 76 934 32 331
Deferred tax assets (2-2,2-17, 14) 6 798 6262
Fixed assets (net of accumulated depreciation) (2-15,15) 22 743 20 194
Intangible assets (2-2,16) 11 545 11 545
Total Assets 8 015 085 4917 901
LIABILITIES & SHAREHOLDERS' EQUITY
Liabilities
Due to banks (17) 2 286 736 1069914
Customers' deposits (18) 5137 392 3473 036
Credit balances and other liabilities (19) 89 163 76 024
Dividends payable 0 22 200
Long Term Debt (20) 90 670 -
Other provisions (21) 25 527 18 256
Total Liabilities 7 629 488 4 659 430
Shareholders' Equity (22)
Paid-in capital 100 000 100 000
Reserves 41 230 41 230
Retained earnings 117 241 117 241
Total shareholders' equity 258 471 258 471
Net profit for the year 127 126 --
Total shareholders' equity including net profit 385 597 258 471
Total liabilities and shareholders' equity 8 015 085 4917 901

ntingent Liabilities an her Commitmen -
Liabilities for letters of guarantee, letters of
credit and other commitments (2-13,23) 766 638 771 999

The accompanying notes from (1) to (38) form an integral part of these financial statements and are to be read therewith

K2, —,

Hassan E. Abdalla Mahmoud Abd El Khalek El Nouri

Vice Chairman and Managing Director Chairman

Date: 8 January 2008
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Income Statement

For the Fiscal Year Ended December 31 , 2007

For the 12 Months Ended

Note No.

Interest income
Interest on treasury bills & bonds
Less : interest expense

Net interest income

Add :

Fees and commissions income

Stock dividends

Gains from foreign currency transactions (25)
Gains on sale of investments

Trading investments' revaluation gains

Other operating income

Net operating income

Less :

Fees and commissions expense

Provisions (10,21)
Other investments' revaluation losses (24)

General administrative expense and depreciation

Operating profit
Non-operating profit

Profit before income tax

Income tax (2-17,27)
Net profit for the year
Earnings per share (Dollar / share) (26)

31/12/2007 31/12/2006
S$’ 000 US$’ 000
403 315 169 259
47 413 89 106
(335 220) (182 310)
115 508 76 055
56 134 36 855
3593 2488
16 809 7292
6 662 3333
7537 915
3711 5180
209 954 132 118
(1.925) (557)
(20 400) (12 437)
(171) (1218)
(56 299) (41 395)
131 159 76 511
122 18
131 281 76 529
(4 155) (2 628)
127 126 73 901
6.35 3.69

* The accompanying notes from (1) to (38) form an integral part of these financial statements and are to be read therewith
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Profit Appropriation Statement As Approvecl By
the General AssngJIy Meeting held on March 23, 2008
For the Fiscal Year Ended December 31, 2007

31/12/2007 31/12/2006

USS$’ 000 US$’ 000
Net profit for the year 127 126 73 901
Retained earnings at the beginning of the year 117 241 72 930
Total 244 367 146 831
Legal reserve 12713 7390
Shareholders' cash dividends 30 000 22 000
Board of Directors' remuneration 200 200
Retained earnings at the end of the year 201 454 117 241
Total 244 367 146 831
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Statement 0][ Clzanges In Sharcholders’ Equity

For the Fiscal Year Ended December 31,2007

Capital Legal  General Special Retained Net profit Total
Reserve Reserve Reserve Earnings for the
year
US§$ S $ s$ sy s§ Us§ Us§
000 000 000 000 000 000 000

Balance as at January 1, 2006 100 000 22 258 10 000 1582 72 930 206 770
Net profit for the year ended
December 31,2006 _ . _ _ 73 901 73901
Transferred to reserves (Note 37°) _ 7 390 _ _ (7 390) —
Dividends paid Note (Note ‘37°) _ _ _ — _ (22 200) (22 200)
Retained Earnings Note (Note ‘37°) — _ — — 44311 (44 311) —
Balance as at December 31, 2006
after dividends distribution 100 000 29 648 10 000 1582 117 241 _ 258 471
Balance as at January 1, 2007 100 000 29 648 10 000 1582 117 241 = 258 471
Net profit for the year ended
December 31, 2007 _ Iis N iR . 127 126 127 126
Balance as at 31 December 2007 100 000 29 648 10 000 1582 117 241 127 126 385 597

The accompanying notes from (1) to (38) form an integral part of these financial statements and are to be read therewith




Cash Flows Statement
For the Fiscal Year Ended December 31, 2007

Note No. 31/12/2007 31/12/2006
US$’ 000 US$’ 000
h Fl from rating Activiti

Profit before income tax 131 281 76 529
Adjustments to Reconcile Net Profit to Net
Cash Provided f 0 . PP
Depreciation 3311 2990
Provisions 20 400 12 437
Trading investments' revaluation differences (7 537) 915)
Other Investments' revaluation losses 171 1218
Amounts used from provisions (other than loan loss provision) . (4 000)
Provision no longer needed . (2617)
Gains on sale of fixed assets (122) (18)
Income tax paid (1134) (4 059)
Operating profit before changes in assets & liabilities provided
from operating activities 146 370 81 565
Net Decrease (Increase) in Assets
Deposits with banks (2 058 689) (928 188)
Treasury bills & other bills eligible for rediscounting with Cenrtal
Bank of Egypt (matured over than three months) 626 304 (154 541)
Trading investments (46 488) (15 661)
Available for sale investments 61 640 113 615
Loans to customers and banks (1 466 678) (642 165)
Debit balances and other assets (44 603) (9 908)
Net I D ) in Liabiliti
Due to banks 1216 823 480 097
Customers' deposits 1 664 354 1051 822
Credit balances and other liabilities 12 083 24 227
Net Cash Flows provided from operating activities 1) 111 116 863
Cash Flows from Investing Activities
Held to maturity investments (2 860) (73 915)
Investments in subsidaries and associates 57) (1576)
Payments to purchase fixed assets & branches’ establishments (5937) (2 559)
Proceeds from sale of fixed assets 122 18
Net cash flows provided from (used in) investing activities 2) (8732) (78 032)
Cash Flows from Financing Activities
Cash dividends paid (22 200) (20 200)
Long term Debts 90 670 _
Net cash flows provided from (used in) financing activities 3) 68 470 (20 200)
Net Increase (Decrease) in cash & cash equivalents during the year (1+2+3) 170 854 (97 369)
Cash & cash equivalents at the beginning of the year 110 295 207 664
Cash & cash equivalents at the end of the year 281 149 110 295
Cash & Cash Equivalents are Represented in:
Cash and due from Central Bank of Egypt 201 366 76 037
Due from banks 4 431 686 2 320931
Treasury bills and other bills eligible for rediscounting
with Cenrtal Bank of Egypt 10 685 643 531
Deposits with banks (4 351 903) (2293 214)
Treasury bills and other bills eligible for rediscounting with Cenrtal (10 685) (636 990)
Bank of Egypt (matured over than three months)
Cash & cash equivalents at the end the year (2-14) 281 149 110 295

The accompanying notes from (1) to (38) form an integral part of these financial statements and are to be read therewith

16



Notes to the Financial Statements
For the Financial Year Ended December 31, 2007

1. Activity
Arab African International Bank (Egyptian joint stock company) “the Bank™ was established by
special Law No. 45 of 1964. The Bank carries out all commercial and banking services.

The Bank carries out its business activities through its head office and network of branches in the
Arab Republic of Egypt (33 branches), United Arab Emirates (2 branches) and one branch in
Lebanon.

2. Significant Accounting Policies

2-1 Basis of Financial Statements’ Presentation

- These financial statements were prepared in accordance with the Central Bank of Egypt rules and
regulations for accounting treatment and presentation issued on 27 June 2002, and its amendments,
and in accordance with the historical cost principle.

2-2 Intangible assets

- The intangible assets ‘other than goodwill’ are recorded at acquisition cost and amortized using the
straight line method or on the basis of economic benefits expected to be realized from such assets
over their estimated useful lives. Assets of non definite useful lives are not amortized; however an
impairment study is made every year and the impairment, if any, is to be charged to the statement
of income.

2-3 Foreign Currencies’ Transactions

- The Bank maintains its accounts in US Dollars, transactions in foreign currencies are translated
during the year at the exchange rates prevailing on the transaction date. At the end of year, all
monetary assets and liabilities in foreign currencies are re-valued at the exchange rates prevailing
on that date. Foreign currencies' translation differences are charged to the income statement as
“Gains (losses) from foreign currency transactions”.

- Forward exchange contracts outstanding at the end of year are valued at fair value on that date using
forward rates for the years remaining until contracts’ maturity date. The resulting revaluation
differences are charged to the income statement as “Gains (losses) from foreign currency
transactions”.

- Currency swap contracts are recorded on the commitment date as “Contingent liabilities and
commitments”, the difference between the two legs of the contract is recorded as "Debit balances
and other assets", or "Credit balances and other liabilities" where it is considered to be unrealised
profit / loss on the date of the currency swap contract. The previously mentioned balances are
amortized over the term of the contract either by crediting or debiting "Interest income" in the
income statement, while the profit / loss resulting from executing the currency swap contract is
recorded in the income statement, as "Gains (losses) from foreign currency transactions".

2-4 Valuation of Branches’ Equity Capital

Equity capital of the Bank’s overseas branches is translated into US Dollars using exchange rates
prevailing at the end of the year, the currency translation gains are charged to a special reserve in
the shareholders’ equity. If this currency translation results in any revaluation losses, it is deducted
from reserve previously formed and the rest to be charged to the statement of income.

2-5 Revenue Recognition

Income is recognized on an accrual basis except for interest income on non-performing loans which
ceases to be recognized when the recovery of interest or principal is in doubt. Dividends' income
is recognized when declared.

2-6 Treasury Bills and other bills eligible for rediscounting with Central Bank of Egypt

a. Treasury bills and other bills eligible for rediscounting with Central Bank of Egypt are recorded
with their nominal value when purchased. The issuance discount representing the return which has
not yet due on these bills is recorded under credit balances and other liabilities. Treasury bills and
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2-7

2-8

2-9

2-10

other bills eligible for rediscounting with Central Bank of Egypt appear on the balance sheet net of
discount which has not yet due.

B. Selling (purchasing) with Repurchasing (reselling) clause
(Temporary selling approach)

Operations of purchasing (selling) treasury bills and other bills eligible for rediscounting with
Central Bank of Egypt with reselling (repurchasing) clause are recorded in (eliminated from) the
balance sheet after adding the collected (paid) interests related to these operations till the Balance
sheet date under the item of “treasury bills and other bills eligible for rediscounting with Central
Bank of Egypt”. The item of interest on treasury bills and bonds in the income statement shall be
affected by the revenues and costs resulting from these operations.

Valuation of Trading Investments

Trading investments including investment portfolios managed by others and trading mutual fund
certificates not issued by banks or insurance companies are valued at fair value, which represents
the market price. Differences in revaluation results are charged to the statement of income.

Trading investments that lost any of its classification terms as trading investments are valued at its
book value reduced by any decline of the investment's fair value according to comprehensive study
of the recent financial statements of the entity invested in. Differences revaluation results are
charged to the statement of income.

Valuation of Available for Sale Investments

Available for sale investments are valued at the lower of cost — considering the effect of changes in
foreign currencies' exchange rates — or fair value for every individual investment. The resulting
revaluation differences are charged to the income statement as “Other investments' revaluation
gains (losses)", except for differences prior to 1 January 2003, which are charged to a special
reserve in shareholders’ equity.

If the fair value of the investment decline; the special reserve pertaining to that particular investment
is written-back and the rest is charged to the statement of income. Upon sale of the investment, its
special reserve is charged to the statement of income. Any subsequent recovery is charged to the
same item to the extent of revaluation losses recognized in the statement of income for provisions
years.

Valuation of Held to Maturity Investments

Bonds purchased through public underwriting are valued at amortized cost, which represents the
nominal value plus the issuing premium or less the issuing discount as the case may be. Issuing
premium / discount is amortized on a straight line basis and the amortization is charged to the
statement of income as "Interest on treasury bills and bonds".

Bonds purchased from the stock exchange at a price higher or lower than its nominal value are
valued at amortized cost reduced by any interest accrued during the year preceding the purchase
date.

The book value of the bonds is reduced by any impairment of the issue's fair value compared to its
book value and the impairment is charged to the income statement as "Other investments’
revaluation losses". Any recovery of such an impairment is recognized in the statement of income
to the extent of revaluation losses recognized in statement of income for previous years.

Bonds' investments in foreign currencies are re-valued at the prevailing exchange rates on the
balance sheet date and their book value is adjusted with the revaluation result. Revaluation results
differences are charged to the statement of income as "Gains (losses) from foreign currency
transactions".

Valuation of Investments in Subsidiaries & Associates

Investments in subsidiaries and associates are valued at cost. The book value is reduced by any
impairment of the investment's fair value compared to its book value and the impairment is charged
to the income statement as "Other investments’ revaluation losses". Any recovery of such an
impairment is recognized in the statement of income to the extent of revaluation losses recognized
in statement of income for previous years.



2-11 Valuation of Assets reverted to the Bank in Settlement
of Some Customers’ Debts

Assets reverted to the bank are recorded in the balance sheet as "Debit balances and other assets"
on the basis of their reverted value. In case the assets’ fair value falls below the value at which such
assets have been reverted to the bank on the balance sheet date, resulting revaluation losses are
charged to statement of income. In case of an increase in the assets' fair value, such an increase is
recognized in the statement of income to the extent of revaluation losses recognized in the statement
of income for previous years.

2-12 Loans and Contingent Liabilities Provision

- The provision is computed on the basis of the provision required to be made for specific non-
performing loans and contingent liabilities, in addition to a percentage of all other loans and
contingent liabilities, this is according to client’s credit risk rating basis issued by the Central Bank
of Egypt dated 6 June 2005 in light of management experience and the detailed periodic studies for
loans and contingent liabilities.

- Loans are written-off when it is no longer feasible to collect such loans, by debiting the provision.
Any proceeds of bad debts previously written-off are added thereto.

2-13 Contingent Liabilities and Commitments

Contingent liabilities and commitments including commitments for financial derivatives are
presented off the balance sheet as "contingent liabilities and commitments, since they do not
represent actual assets or liabilities on the balance sheet date.

2-14 Cash and Cash Equivalents

For purposes of preparing the statement of cash flow, cash and cash equivalents include cash and
due from Central Bank of Egypt and current accounts due from banks, in addition to treasury bills
and other bills eligible for rediscounting with Central Bank of Egypt maturing within three months
from the date of acquisition.

2-15 Depreciation and Amortization

- Fixed assets are depreciated using the straight-line method based on appropriate depreciation rates
which are determined on the basis of estimated useful life of each type of asset as follows:

Type of Asset Estimated Useful
life in years

Premises 20
E.D.P systems
Transportation means
Furniture & Installations
Equipment

Computers

W W W W W

- Improvement expenses for the Bank's leased branches are amortized over the lower of estimated
useful life or the period of the lease contract.

2-16 Recording Security Lending Agreements

- The Bank maintains the same classification of securities borrowed by third parties as "Trading /
Available for sale investments" as the case may be. Such securities are valued on the balance sheet
date using the same accounting policy applied to the item under which they are recorded. Revenues
resulting from these agreements are recorded as "Interest income" in the statement of income on an
accrual basis over the life term of the agreement.

2-17 Taxes

- Income tax on the profits of the Bank comprises current tax (computed according to laws and
regulations using effective tax rate at the balance sheet date) and deferred tax. Income tax is
recognized in the statement of income except to the extent that it relates to items recognized directly
in equity, in which case it is recognized in equity.
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Current Tax

- Accrued tax on the Bank’s profits is computed in accordance with applicable laws and regulations
in Egypt or at countries which have bank’s branches.

- A tax provision is made to meet tax obligations for previous years based on detailed studies for tax
claims.

Deferred Tax

- Deferred tax is provided using the balance sheet liability method, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes. The amount of deferred tax provided is based on the
expected manner of realization or settlement of the carrying amount of assets and liabilities, using
tax rates enacted or substantively enacted at the balance sheet date.

- A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will
be available against which the asset can be utilized. Deferred tax assets are reduced to the extent
that it is no longer probable that the related tax benefit will be realized.

2.18 Employee Benefits

1. Pension Obligations

The bank has a special social fund scheme (The Fund) that is not subject to the general law (law 79
for 1975) as it was established under law 64 for 1980 and this Fund has its own alternative
independent articles of insurable rights (Pension / Bonuses / One payment compensation) and
according to the ministry decree 94 for 1985. This fund covers only the bank employees in the Head
Quarter and branches in the Arab Republic of Egypt.

The bank is committed to pay the Fund its monthly contributions, which calculated according the
Fund's articles of associations and its amendments. The Fund is generally funded through monthly
contributions payments and other resources as identified in the Fund's article of associations.

The liability in respect of the Fund is the present value of the defined benefit obligation at the balance
sheet date minus the fair value of plan assets, together with adjustments for actuarial gains/losses and
past service cost. The defined benefit obligation is calculated annually by independent actuaries
using the projected unit credit method. The present value of the defined benefit obligation is
determined by the estimated future cash outflows using interest rates of government securities, which
have terms to maturity approximating the terms of the related liability.

Actuarial gains and losses arising from experience adjustments, changes in actuarial assumptions
and amendments to pension plans are charged or credited to income over the average remaining
service lives of the related employees.

2. Bonuses Scheme

A liability for employees and managers benefits in the form of bonus is recognised in other credit
balances and other liabilities according to the bank board of directors' decisions in this respect and
the payments should be determined before the time of issuing the financial statements.

3. Board of Directors members profit sharing

The bank pays percentage of its cash dividends as profit sharing to its Board of Directors' members.
Board of Directors' profit sharing is recognised as a dividend distribution through equity and as a
liability when approved by the bank's shareholders. No liability is recognised for profit sharing
relating to undistributed profits.

Financial Instruments and Risk Management

Financial Instruments

The Bank’s financial instruments are represented in the balance sheet as financial assets and
liabilities. Financial assets include cash, due from banks, securities' investments and loans to
customers and banks. Financial liabilities include customers’ deposits, due to banks. Financial
instruments also include, rights and obligations to others stated as "Contingent liabilities and
commitments".

Note (2) of the notes to the financial statements discloses the accounting policies applied to measure
and recognize significant financial instruments and the revenues and expenses related thereto.



4.

b. Financial Instruments’ Fair Value

The financial instruments’ fair values represent market price or market indication on such
instruments. Fair values do not substantially deviate from book value at the balance sheet date
according to the valuation basis applied in evaluating the assets and liabilities, which are included

in the notes to the financial statements.

Notes (8), (11), (12) of the notes to the financial statements disclose the fair values of investments

other than trading investments on the balance sheet date.

c¢. Forward Contracts

According to instructions of the Central Bank of Egypt, the bank does not execute forward contracts
except to cover its required needs of foreign currencies or customers’ needs to meet their foreign
currencies obligations that result from dealing through the bank and to meet the risks of exchange
and interest rates related to balances and dealings of the bank. All of the forward contracts are short

term transactions.

3-2 Financial Instruments and Related Risk Management

a. Interest Rate Risk

The value of some financial instruments will fluctuate due to changes in interest rates related
thereto. The Bank follows some procedures to minimize that risk such as:

- Correlating between the interest rate on borrowing and lending.

- Determining the applied interest rates in consideration with the prevailing discounted rates on

various currencies.

Note (29) of the notes to the financial statements represents the average interest rates applied by the

bank during the year on financial assets and liabilities.

b. Credit Risk

Loans to customers and banks, bonds' investments, due from Banks and rights and obligations of
other parties stated as "Contingent liabilities" are considered to be financial assets exposed to credit
risk represented in the inability of such concerned parties to repay part or the full amount of the

amount due from to them at maturity date.

The Bank follows the following procedures to minimize the credit risk such as:

- Preparing credit studies about the customers and banks before dealing with them and determining

the credit risk rates related thereto.

- Obtaining adequate guarantees in order to reduce the risks that might be created in the case of

customers’ or banks' failure to pay.

- Pursuing detailed studies about customers and banks in order to evaluate their financial and credit
positions and estimate the required provisions to non-performing loans.

- Diversifying loans portfolio to include various sectors to avoid concentration of risk.

Note (31) of the notes to the financial statements discloses the distribution of loans portfolio on

various sectors.

C- Foreign Currencies' Exchange Risk

The nature of the bank’s activity entails dealing in many foreign currencies, which expose the bank
to the risk of fluctuation in the amounts of assets and liabilities as a result of the fluctuation of
exchange rates. To minimize this risk, the bank considers the balancing of foreign currencies'
positions according to the Central Bank of Egypt instructions in that respect.

Note (32) of the notes to the financial statements discloses significant foreign currencies' positions

outstanding on the balance sheet date.

Cash and Due from Central Bank of Egypt

Cash on hand
Due from Central Bank of Egypt
(Within the required reserve percentage)

Total

31/12/2007
US$’ 000

24 296

177 070

201 366

31/12/2006
US$’ 000

15 181

60 856

76 037
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S.

6.

7.

Due from Banks

A- Central Bank of Egypt

- Deposits

B- Local Banks
- Current accounts

- Deposits

C- Foreign Banks

- Current accounts

- Deposits

Total

Treasury Bills and Other Bills eligible for rediscounting

31/12/2007
USS$’ 000

1736 960

5 666
593 906

599 572

74 117
2021 038
2095 155
4 431 687

with Central Bank of Egypt

a. Treasury Bills

Treasury bills - 91 days maturity
Treasury bills - 182 days maturity
Treasury bills - 364 days maturity
Total nominal value

Unearned interest

b. Central Bank of Egypt Certifcate of Deposits

C.B.E certificate of deposits - matured 3 months and less
C.B.E certificate of deposits - matured over 3 months

up to 6 months

C.B.E certificate of deposits - matured over 6 months
Total nominal value

Unearned interest

Total

Trading Investments

Shares
Bonds
Total

- All trading investments are quoted.

31/12/2007
US$’ 000

1283
9901
11 184
(499)
10 685

31/12/2007

US$’ 000
25242
57 453
82 695

31/12/2006
US$’ 000

196 506

3489
325 027
328 516

24 228
1771 681
1795 909
2 320931

31/12/2006
US$” 000
61

23 283
377 878
401 222

(8 685)
392 537

6482

83 041
172 040
261 563
(10 569)
250 994
643 531

31/12/2006
US$’ 000
13 047
15 622
28 669
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9.

Available for Sale Investments
31/12/2007
A- Shares’ Investments US$” 000
Banking shares 12 784
Corporate shares 5 696
B- Bonds’ Investments
Governmental bonds 82 505
Banking bonds 61 818
Corporate bonds 74 224
Total 237 027

31/12/2006
US$’ 000
12784

6 021

118 175
74 731
87 127

298 838

- US $10 Million of the governmental bonds are lent to an "A" rated bank pursuant to "Securities

Lending" agreements (refer to Note 33 for additional information about such agreements).

- US $15 Million of the banking bonds are mortgaged and kept in the custody of an “A” rated financial

institution as collateral for "Credit Default Swap" agreements with the same institution. The Bank

retains coupon rights for such bonds (Refer to 13 for additional information about "Credit Default

Swap" agreement).

- US $88 Million of the bonds are mortgaged and kept in the custody of an “A” rated financial
institution, as collateral for "Total Return Swap" agreements with the same institution. The Bank

retains coupon rights for such bonds.

Available for sale investments are represented as follows : 31/12/2007
US$’ 000
Quoted investments 218 729
Unquoted investments 18 298
Total 237 027

31/12/2006
S$’ 000
282 683

16 155
298 838

- The market value of the quoted available for sale investments amounts to US $228,596 thousands at

31 December 2007 (31 December 2006: US $287,239 thousands).

Loans to Customers and Banks (Net of provision)
Note No. 31/12/2007

US$’ 000
Discounted commercial papers 71043
Loans to customers 2 838 775
Loans to banks 20 199
Total 2930 017
Unearned discount on discounted commercial papers
and loans (12 105)
Unearned interest on loans (121)
Loan loss provision (10) (78 470)
Interest in suspense (14 821)
Net 2 824 500

31/12/2006
US$’ 000
42 827
1399 843
20 369
1463 039

(8 391)
(183)
(67 033)
(14 057)

1373 375

- Loans to customers include amount of US$ 406 M representing participation agreements with “A”

rated bank customers guaranteed by deposits amounting US$ 366 M from the same Bank (Note 17).
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10. Loan loss Provision (Performing / Non-Performing)

December 31, 2007

December 31, 2006

Non- Performing Total Non- Performing  Total
Performing Performing
S$° 000 S$° 000 US$ 000 | US$ 000 US$ 000 US$’ 000
Provision at the
beginning of the year 56 104 10 929 67 033 56 933 6 007 62 940
Amounts charged during
the year 5772 8728 14 500 3502 6 535 10 037
Amounts recovered from
previously written-off
loans 456 = 456 1 069 _ 1 069
Amounts charged-off
during the year (2 477) = (2 477) (6 853) _ (6 853)
Foreign currencies'
revaluation differences 336 - 336 96 _ 96
Transfers between
provisions' accounts (5 546) 4168 (1378) 1357 (1613) (256)
Provision at the end of
the year 54 645 23 825 78 470 56 104 10 929 67 033
11. Held to Maturity Investments
31/12/2007 31/12/2006
(A) Bonds US$” 000 US$” 000
- Governmental Bonds:
Egypt treasury bonds (matured August 2009) 35 429 34268
Egypt treasury bonds (matured October 2011) 27 563 27 058
Egypt treasury bonds (matured January 2013) 31 834 30 735
Egypt housing bonds (matured 2015) 5 5
Egypt housing bonds (matured 2016) 4 4
- Corporate Bonds:
Bell - South Africa (matured 2008) 6 080 6163
100 915 98 233
(B)Mutual Fund Certificates established by the bank:
Mutual fund certificates 5299 5121
5299 5121
Total M M

- All held to maturity investments are quoted. Their market value is US $102,494 thousands at 31
December 2007 (31 December 2006: US $101,551 thousands).

- The redemption value of the mutual funds certificates is US $7,646 thousands as of 31 December
2007 (31 December 2006: US $5,271 thousands) (Note 36).



12.

13.

Investments in Subsidiaries and Associates

December 31, 2007

December 31, 2006

Amount Ownership Amount Ownership
Interest Interest
US$’ 000 % US$’ 000 Yo
Investments in Subsidiaries
Universal Investment &
Development Company for (S.A.E)* 252 90 252 90
Arab African Investment
Management Company (S.A.E)* 1631 89.95 1576 89.95
Investments in Associates
Egyptian Modern Matches
Company (S.A.E) 342 234 342 234
Egyptian Matches Company (S.A.E) 666 39.6 664 39.6
SLAP (S.AE) o 37.7 _ 37.7
Total 2 891 2834

The revaluation differences for Universal Investment & Development Company and Egyptian
Modern Matches Company are US $252 thousands, US $72 thousands respectively.
The investment in SLAP (S.A.E.) was fully impaired by US $3,549 thousands in previous periods.

Investments in subsidiaries and associates are non-quoted.

Debit Balances and Other Assets

Note No.

Accrued income

Prepaid expenses

Advances to purchase fixed assets

Assets reverted to the Bank in settlement of debts

(net of impairment losses amounted to US $1.,488 thousand) (2-11)
Deposits with others

Credit default swap revaluation rights

Other debit balances

Total

31/12/2007
S$° 000
63 377

1084
3256

2 160
274
679

6 104

76 934

31/12/2006
S$’ 000
19 655
480
2674

1813

228
1100
6 381

32 331

Credit default Swap revaluation rights represent the fair value of Arab African International Bank’s
commitment to pay for any losses that may result from changes in certain circumstances stated in
contractual agreements with an “A” rated financial institution. The agreements' nominal value
amounts to US $15 Million and matures in January and March 2009. “Credit Default Swap”
agreements are recorded at fair value at the date of the balance sheet. Any changes in the fair value
are charged to the statement of income as “Trading investments' revaluation differences” (Refer to

note 8 for the counter guarantees of these agreements).



14. Deferred Tax Assets

Deferred tax assets resulting from tax differences of the assets and liabilities items comprise the following:

December 31, 2007 December 31, 2006

Assets Liabilities Assets Liabilities

US$ '000 US$ '000 US$ '000 US$ '000
Fixed assets N (53) o 59)
Intangible assets N (520) o (376)
Loans provision 3 964 i 4479 _
Other provisions 3085 i 1931 o
Revaluation for unquoted investments in Egypt 322 ol 287 _
Total tax assets (liabilities) 7371 (573) 6 697 (435)
Net tax assets 6798 5 6 262 _

Deferred tax assets movement are as follows:

31/12/2007 | 31/12/2006
US$ '000 US$ '000

Balance at the beginning of the year 6262 7754
Deferred tax for the year 536 (1492)
Balance at the end of the year 6 798 6262

- Deferred tax assets for carried forward tax losses are recognized only when it is certain that future tax benefits
shall be realized through future taxable profits.

- The Bank has not recognized deferred tax assets amounting to US $7,189 thousands at 31 December 2007
related to doubtful loans provision and contingent liabilities as its future tax benefits is not certain (US $6,959
thousands at 31 December 2006).

15. Fixed Assets (Net of Accumulated Depreciation)

Land Premises ED.P Transportation  Furniture & Equipments Computers Total
Systems Means Installations

US$’ Us$’ US$’ Usy’ Us$’ US$’ USs$’ Us$’

000 000 000 000 000 000 000 000
Cost at 1 January 2007 4770 41128 999 508 2019 2672 1151 53247
Additions during the year _ 1388 343 983 2005 814 404 5937
Disposals during the year _ (83) (100) (176) (388) (270) (358) (1375
Cost at 31 December 2007 (1) 4770 42433 1242 1315 3636 3216 1197 57809
Accumulated depreciation at 1
January 2007 _ 30170 452 241 818 829 543 33053
Depreciation for the year _ 787 257 276 833 748 409 3310

Accumulated depreciation for disposals

during the year _ (5) (100) (176) (388) (270) (358) (1297)

Accumulated depreciation at 31

December 2007 (2) _ 30952 609 341 1263 1307 594 35066
Net assets at 31 December 2007 (1-2) 4770 11481 633 974 2373 1909 603 22743
Net assets at 31 December 2006 4770 10958 547 267 1201 1843 608 20194

- Fixed assets (net of accumulated depreciation) at the balance sheet date include US $2,779 thousands representing assets
not registered yet in The Bank’s name and legal procedures are currently undertaken to register such assets.
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16.  Intangible Assets

- Intangible Assets presented at the balance sheet date has been resulted from the acquisition
of ex- Misr America International Bank by the Arab African International Bank (during
year 2005) , which is subjected annually to the impairment test .

- The intangible assets are:

31/12/2007 31/12/2006

US$’ 000 US$’ 000

Money transfer license (Western Union) 10 436 10 436

Benefits realized from branches lease contracts 1109 1109
11545 11545

17. Due to Banks

31/12/2007 31/12/2006

S$’ 000 US$’ 000

A- Central Bank of Egypt
- Current accounts 216 919 82 645
- Deposits 1511527 798 331
1728 446 880 976
B- Local Banks
- Current accounts 5277 10 920
- Deposits 132 764 132 334
138 041 143 254
C- Foreign Banks

- Current accounts 14 022 17 560
- Deposits 406 227 28 124
420 249 45 684

Total 2286 736 1069 914

- Deposits to foreign banks include amounts of US$ 366 M deposited by an “A” rated bank as a guarantee
of the bank’s participation in loans has been given to the bank’s customers (Note 9).

18.  Customers' Deposits

31/12/2007 31/12/2006

US$’ 000 US$’ 000
Demand deposits 450 389 252 839
Time and call deposits 3483 771 2247 195
Certificates of deposit 759 002 637 969
Saving deposits 354 338 256 616
Other deposits 89 892 78 417
Total 5137 392 3473 036

o
N



19. Credit Balances and Other Liabilities

31/12/2007 31/12/2006

US$’ 000 US$’ 000
Accrued interest 33216 24 276
Deferred revenue 10 557 3246
Accrued expenses 12 542 7214
Creditors 13 593 22 949
Accrued tax 4783 1127
Other credit balances 14 472 17 212
Total 89 163 76 024

20. Long-Term Debts

During 2007, the bank obtained LE 500 M long term debt (equal $90,670 thousands at 31 December 2007)
from a local bank in Egyptian Pound and has to be re-paid once on February 2014 , bearing a fixed
interest rate of 9.75% paid semi annually.

21. Other Provisions

December 31, 2007

Balance at the Provision Transfers between Amounts Balance at
beginning of | charged during provisions' charged-off | the end of the
Description the year the year accounts during the year year
US$000 US$ 000 US$ 000 | US$ 000 USS 000
Claims provision 9 705 B - ) 9 698
Contingent liabilities provision 4772 i 1378 . 6 150
Employees’ incentives provision 1 500 3 600 - - 5100
Credit cards risk contingent provision 39 i - = 39
Employees’ fund provision 2240 2 300 - = 4 540
Total 18 256 5900 1378 (7) 25 527
December 31, 2006
Balance at the  Provision  Transfers between Amounts Balance at
beginning of  charged during provisions' charged-off  the end of the
Description the year the year accounts during the year year
US$° 000 US$ 000 US$ 000 US$ 000 USS 000
Claims provision 13 404 _ _ (3 699) 9705
Contingent liabilities provision 4516 _ 256 _ 4772
Employees’ incentives provision 4000 1 500 _ (4 000) 1 500
Credit cards risk
contingent provision 39 _ _ _ 39
Employees’ fund provision 1340 900 _ _ 2240
Total 23299 2 400 256 (7 699) 18 256
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22,

23.

Capital and Reserves

A- Authorized ital
The authorized capital for the Bank is US $500 Million.

B- Issued and Paid-in Capital
The issued, subscribed and paid-in capital amounts to US $100 Million represented in 20 Million
shares of US $5 par value.

C- Shareholders
Ownership
Interest
1. Central Bank of Egypt 49.37%
2. Kuwait Investment Authority 49.37%
3. Others 1.26%
100%
D- Reserves

In accordance with the bank's articles of Association, 10% of annual net profit is transferred to the
legal reserve. Such transfer will be stopped when the legal reserve reaches 100% of the issued
capital.

In accordance with the Central Bank of Egypt regulations, statutory reserve is not eligible for
distribution without the consent of the Central Bank of Egypt.

Contingent Liabilities and Commitments

31/12/2007 31/12/2006

US$’ 000 US$’ 000
Letters of guarantee 434 720 377 371
Letters of credit (export and import) 313 131 216 148
Accepted notes for suppliers’ facilities 15 691 11 741
Forward exchange contracts 2616 113 680
Currency swaps 480 53 059
Total 766 638 771 999

- The Banks’ loan commitments at 31 December 2007 are not include two agreements with some
customers and according to these agreements the bank grants fixed interest rate loans by US $272
Millions. The utilization of these loans will be effective after more than one year from the date of the

financial statements.
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24.

25.

26.

Other Investments’ Revaluation

As of the year ended

31/12/2007 31/12/2006

US$’ 000 S$° 000

Available for sale investments revaluation (171) (1218)
Total a7y “(1218)

Gains From Foreign Currency Transactions

As of the year ended

31/12/2007 31/12/2006

US$’ 000 S$’ 000
Foreign currencies transactions’ gains 15 266 7119
Revaluation gains of monetary assets and liabilities 1543 173
Total 16 809 7292
Earnings Per Share

As of the year ended

31/12/2007 31/12/2006
Net profit for the year 127 126 73 901
B.O.D Bonus (200) (200)
Shareholders’ share in net profit for the year 126 926 73701
The weighted average number of shares (by thousand unit) 20 000 20 000
Earning per share (Dollar/share) 6.35 3.69




27. Income Tax

As of the year ended
31/12/2007 31/12/2006
US$’ 000 US$’ 000
Current income tax 4 691 1136
Net deferred tax (536) 1492
Total 4 155 2 628

Current income tax on profit before income tax differs from the theoretically expected current income tax

when applying the average tax rate applicable to the bank’s profits realized from local and overseas units as

follows:
31/12/2007

S$° 000
Net accounting profit before taxes 131 281
Income tax computed based on the local tax rate applied on the profits
in several tax circuits. 26 256
Revenues not subject to taxation (11 864)
Expenses not deducted for tax purposes 1081
Utilizing deferred tax assets that have not been previously recognized (11 318)
Tax losses of which no deferred tax assets have been recognized from
them B
Income tax 4155
Actual Tax Rate 3.16

31/12/2006
S$’ 000
76 529

15 306
(19 535)
62
(718)

7513
2628

343
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28. Maturities Of Assets And Liabilities

29.  Effective Average Interest Rates

Due within Due within more
one year than one year
US$’ 000 US$’ 000
A- Assets - -
Due from banks 4 431 687 _
Treasury bills and other bill eligible
for rediscounting with Central Bank of Egypt 10 685 _
Trading investments 82 695 _
Available for sale investments 37 329 199 698
Loans to customers 1770 226 1 059 592
Loans to banks 15199 5 000
Held to maturity investments _ 106 214
Investments in subsidiaries and associates _ 2 891
Debit balances and other assets 76 934 -
Deferred tax _ 6 798
Intangible assets _ 11 545
Total 6 424 755 1391738
B- Liabilities
Due to banks 2286 736 _
Customers’ deposits 4 647 645 489 747
Credit balances and other liabilities 89 163 _
Long-term debts _ 90 670
Total 7 023 544 580 417

The average interest rates on assets and liabilities are 5.95% and 4.81% respectively.

30. Tax Status

- The Bank has settled and paid the due tax up till the year 2004. For years 2005 — 2006 the tax returns
were presented within the legal time. The salary tax for years 2005, 2006 are paid.

- For merged bank (Misr America International Bank) it was inspected till the merger date at 30

September 2005 and the tax disputes were reported to the appeal committee.



31.  Distribution Of Assets, Liabilities, Contingent Liabilities And

Commitments As Per Business Sector :

Description Industry Agriculture Trading Services Financial Constructions  Other Total
us§ us§ Us$ Us$ Us$ uss$ Us$ US$
000 000 000 000 000 000 000 000

A. Assets

Due from banks _ _ _ _ 4431 687 _ 4 431 687

Treasury bills and other

bills eligible for

rediscounting with C.B.E _ _ 10 685 _ _ 10 685

Trading investments 20222 _ _ 48 195 4 368 9910 82 695

Available for sale

investments 19 588 _ _ 108 275 107 535 1629 _ 237 027

Loans to customers 846 391 42505 109 941 770 045 95 692 510778 454 466 2 829 818

Loans to banks _ _ _ _ 20 199 _ 20 199

Held to maturity

investments _ _ _ 94 835 11 379 _ 106 214

Investments in

subsidiaries and

associates 1007 _ _ _ 1 884 _ 2 891

Debit balances and

other assets _ _ _ _ _ _ 76 934 76 934

Deferred tax _ _ _ _ _ _ 6 798 6 798

Intangible assets _ _ _ _ _ _ 11 545 11 545

Total 887 208 42505 109941 1032035 4672744 522317 549743 7816493
B. Liabilities

Due to banks _ _ _ 2286736 _ 2286 736

Customers’ deposits 706 389 198 264 233195 1487427 940 734 238 587 1332796 5137392

Credit balances and

Other liabilities _ _ _ _ _ 89 163 89 163

Long Term Debts _ _ _ _ 90 670 _ 90 670

Total 706 389 198264 233195 1487427 3318 140 238 587 1421959 7603 961
C. Contingent liabilities

and commitments 428 451 9597 30 334 140 489 82 486 65 499 9782 766 638

0

0



32.

33.

3.

Significant Currencies’ Positions

The significant currencies' positions at the balance sheet date are represented as follows:

31/12/2007 31/12/2006
Excess (deficit) Excess (deficit)
US$’ 000 % US$’ 000 %
Egyptian Pound 4780 1.663 (48) (0.022)
US Dollar (51 613) (17.963) 81 186 36.672
Emirates Dirham 46 088 16.040 (81 622) (36.868)
Sterling Pound (151) (0.052) 98 0.044
Euro 215 0.075 157 0.071
Kuwaiti Dinar 403 0.14 17 0.008

Security Lending Agreements

Available for sale investments include US $10 million as governmental bonds in US Dollars lent
by the Bank to an "A" rated bank pursuant to "Security Lending" agreements against fixed
interest rate. The agreements mature within (3 months / 6 months) effective from the signing
date of these agreements (Note 8).

Related Party Transactions

The Bank deals with its related parties on an "arm's length" basis as with other parties. The nature
of such transactions and its balances are represented at the balance sheet date as follows:

31/12/2007 31/12/2006

US$’ 000 S$° 000
Due from banks 1 736 960 196 506
Investments in subsidiaries and associates 2 891 2834
Loans to customers (subsidiaries and associates) 1186 12
Customers’ deposits (subsidiaries and associates) 8 029 4154
Due to banks 1 728 446 880 976
Held to maturity investment (mutual fund certificates) 5299 5121
Fees and commission income (AAIB mutual fund) 752 439
Dividends income (AAIB mutual fund) B 234




35. Letter Of Undertaking (Bahrain Arab International Bank)

- According to article No. 5 of the sale agreement of the Bank’s investment in Bahrain Arab African
Bank - currently known as "Bahrain Arab International Bank" (under liquidation as since 22 June
1992), the bank issued a letter of undertaking in the favour of Bahrain Arab African Bank on 30
December 1988 and valid for five years till 30 December 1993 to be renewed for a similar duration
by according to this letter of understating the maximum till 30 December 1998 upon the
beneficiary’s request. Bank, under certain conditions, commit to pay the excess in the credit and
banking risk provision's deficit recorded in the beneficiary’s record as at 31 August 1988 over US
$305 Million at a maximum value of US $97.5 Million.

On dates subsequent to the maturity of the letter (30 December 1993), the Bahrain Arab
International Bank’s liquidator on December 1997 has requested the extension of the letter of

undertaking as well as requesting the collection of its value at January 1998.

Lately on December 2003 the Bahrain Arab International Bank’s liquidator has filed a legal claim
in Bahrain against the Bank. In 28 February 2005, a court of first instance judgment was issued
in favor of Bahrain Arab International Bank and the Bank appealed against this judgment and as
the Bank obtained legal consultation supported his past and recent status. In 29 March 2006 the
appellant court has issued preliminary judgment to mandate an accounting expert who reposted on
27 November 2006 that the Bahrain Arab International Bank has no rights against the said
undertaking letter due to unmet conditions. In 29 March 2007, the court has issued its judgment
in favor of the Arab African International Bank to cancel the preliminary judgment previously
issued, the Bahrain Arab African Bank after that made an appeal and so far no session date has
been determined.

- The Arab African International Bank has filed a lawsuit at an Egyptian court against Bahrain Arab
International Bank to get discharged from the said undertaking letter. The Arab African
International Bank filed a lawsuit to the court of appeal to be considered in the session dated 19
December 2007.

- In the light of the above-mentioned the Bank’s Board of Directors opinion that the said letter of
undertaking is not legally in force, as well as no subsequent consequences may be raised for this
letter.

36. Arab African International Bank Mutual Fund

- On 21 March 2006 Misr International Bank investment fund acquision was transferred to the Bank
with capital growth of LE 280 Million can be increased to LE 500 Million issued under the capital
law No. 95 of 1992 and its executive regulations at the date of transferring the control the name
of the fund was changed to be Arab African International Bank Shield Investment Fund. The
investment certificates in this fund at the date of transferring the control were 5.6 Million
certificates with par value of LE 50 each. 280 thousand certificates were allocated to the Arab
African International Bank with total nominal value of LE 14 Million representing 5% of the
fund’s investments upon establishment.

- On March 1, 2007, the Arab African International Bank got 13,490 free certificates, to make the
bank’s owned certificates 293,490 certificates.

- The redemption value of the certificate amounted to LE 175.16 on the date of the balance sheet.

37 . Comparative Figures

Comparative figures have been adjusted to reflect the recent year balance sheet.

38 . Translation

These financial statements are a translation into English from original Arabic statements. The
original Arabic statements are the official financial statements.



Auditors’ Report

To the Shareholders of Arab African International Bank

We have audited the financial statements of Arab African International Bank (S.A.E) represented
in the balance sheet as of December 31, 2007 and the related statements of income, changes in
shareholders’ equity and cash flows for the year. These financial statements are the responsibility
of the Bank’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the Egyptian Standards on Auditing and in the light of
provision of applicable Egyptian laws. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management. We have obtained the information and
explanations, which we deemed necessary for our audit. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements of Arab African International Bank S.A E referred to above
together with the notes attached thereto, present fairly, in all material respects, the financial
position of Arab African International Bank as of December 31, 2007 in accordance with the
Central Bank of Egypt rules and regulations for accounting treatment and presentation of Bank’s
financial statements issued on June 27, 2002 and its amendments and in compliance with
applicable Egyptian laws and regulations.

Without qualifying our report, we draw attention to note (35) with respect to the legal dispute on
the letter of undertaking issued by the Arab African International Bank (AAIB) in favor of
Bahrain African International Bank (BAIB), The court of appeal in Bahrain issued its final
judgment on March 29,2007 in favor of Arab African International Bank (AAIB) cancelling the preliminary
instance judgment previously issued in favor of Bahrain African International Bank (BAIB).
Bahrain African International Bank (BAIB) filed an objection for which setting date is not yet
determined. In view of the legal opinions previously obtained, which assure the Bank’s right and
legal position, no provision is made in the financial statements as of December 31, 2007.

Nothing came to our attention - during the financial year ended December 31, 2007 - which causes
us to believe that the bank has contravened the Central Bank, banking and Monetary Institution
Law No. 88 of 2003.

The Bank keeps proper accounting records, which include all that is required by law and the
statutes of the Bank, and the financial statements, are in agreement therewith.

The financial information contained in the report of the Board of Directors, are in agreement with
the Bank's accounting records within the limit that such information is recorded therein.

Auditors
Mostafa Ragheb Farid Sabry Mansour
Capital Market Authority registration number “13” Capital Market Authority registration number “70”
KPMG Hazem Hassan Mansour & Co.Pricewaterhouse Coopers
Public Accountants and Consultants Public Accountants and Consultants

Cairo 25 February, 2008



We will do it...
We Owe it to Egypt
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Bank Addresses

HEAD OFFICE

5 Midan Al-Saray Al Koubra,

Garden City, Cairo

P.O. Box: 60 Magless El Shaab
(11516) Cairo, Egypt

Tel: (202) 27945094/5/6- 27922881/2/3
Fax: (202) 27958493

SWIFT: ARAIEGCX

Reuters: AAFE

Website: www.aaib.com

DOMESTIC BRANCHES
CAIRO BRANCH:

44 Abdel Khalek Sarwat St.,
P.O. Box: 1143 Cairo

Tel: (202) 23916710 - 23917747
Fax: (202) 23914269

SWIFT: ARAIEGCXCAI

KASR EL-NIL BRANCH

12 Elwy Street Kasr EI-Nil
Tel: (202) 23924371/198
Fax: (202) 23920950

EL ALFY BRANCH

54 D El Gombhoria St.,
P.O.Box: 1003 - Cairo
Tel: (202) 25909680/99
Fax: (202) 25909690
SWIFT: ARAIEGCXALF

FOUR SEASONS BRANCH

Four Seasons Hotel Nile Plaza

1089 Corniche El Nil, Garden City, Cairo
Tel: (202) 27945283

Fax: (202) 27945287

GARDEN CITY BRANCH

5 Midan Al Saray Al Koubra, Garden City,
P.O.Box: 60 Magless El Shaab

(11516) Cairo, Egypt

Tel: (202) 27924770

Fax: (202) 27925599

SWIFT: ARAIEGCX

KASR EL AINI BRANCH

8 Ibrahim Naguib St., Garden City
P.O.Box: 1003 - Cairo

Tel: (202) 27957071/3

Fax: (202) 27952445

SWIFT: ARAIEGCXGRD

MOHANDESEEN BRANCH

48 Gezirat El Arab St., Mohandeseen, Giza
P.O.Box: 259 Imbaba (12411) Giza

Tel: (202) 33040922/3

Fax: (202) 33040924

SWIFT: ARAIEGCXMOH

NADY EL-SEID BRANCH

12 Nady El-Seid St.,
PO.Box: 1003, Dokki, Giza
Tel: (202) 37616613/23
Fax: (202) 33352393
SWIFT: ARAIEGCXDOK

NATIONAL RESEARCH
CENTER BRANCH (NRC)

National Research Center, El Behos St.
(Formerly El-Tahrir St.) Dokki, Giza
Tel: (202) 37624772/4

Fax: (202) 37624773

AL HARAM BRANCH

85 Al Haram St. Giza

P.O.Box 281 Al Haram (12556) Giza
Tel.: (2 02) 37413556/37423664

Fax: (2 02) 33820281

Swift: ARAIEGCXHRM

EL REHAB CITY BRANCH

Banks District, Building No. (4), El Rehab City
Tel: (202) 26923101/2/3/4/5
Fax: (202) 26923106

SWIFT/BIC: ARAIEGCX MRG

HELIOPOLIS BRANCH

24 Cleopatra St.,

PO Box: 5842, Heliopolis west, Cairo
Tel: (202) 24188053/4

Fax: (202) 24188056

SWIFT/BIC: ARAIEGCX HEL

NADY EL-SEID - KATAMIYA

Ring Road
Tel: 012 0082509/48

ROXY BRANCH

6 Botros Ghaly St.,
P.O.Box: 1003 - Cairo
Tel: (202) 22580730

Fax: (202) 22588647
SWIFT: ARAIEGCXHLP

GOLF BRANCH

13 Al Nozha St., El Golf
Tel: (202) 26907233/4/5
Fax: (202) 26907231
SWIFT: ARAIEGCXGLF

EL MERGHANY BRANCH

140 El Merghany St., Heliopolis,
P.0.Box:1003

Tel: (202) 22906244/18

Fax: (202) 22906289

SWIFT: ARAIEGCXMRG

NASR CITY BRANCH

33 Abo Dawood Al Zahery St.
Tel: (202) 26720102/3/4
Fax: (202) 26720107

MAADI BRANCH

St. No 9, Maadi Palace Building,Station Sq

P.O. Box: 541 ,(11728) Maadi, Cairo
Tel: (202) 23786473/6

Fax: (202) 23786469

SWIFT: ARAIEGCXMAA

CHEVRON - MAADI

44 El Nadi Street Crossed by 77A
Tel: (202) 23590411
Fax: (202) 23590571

DAMIETTA BRANCH

Ras El Bar Road, Corniche El Nil
Tel: 057 — 2370470 (4 lines)
Fax: 057 — 2370471

MOKATTAM BRANCH

Land #354 D, El Nafoura Sq,
El Mokattam, Cairo

Tel: (202) 26678071/2

Fax: (202) 26678075

6" OF OCTOBER BRANCH

4th Industrial Zone — 2/3 Bank Area
P.O.Box: 210

Tel: (202) 38320431/2/3

Fax: (202) 38320435

SWIFT: ARAIEGCXOCT

BRITISH UNIVERSITY
IN EGYPT (BUE) BRANCH

El Shourouk City
P.O.Box: 210

Tel: (202) 26875895
Fax: (202) 26875896

10" OF RAMADAN BRANCH

3rd Industrial Zone, Area MC3
P.O.Box:1110 Tenth of Ramadan
Tel: (015) 375022/6

Fax: (015) 375021

SWIFT: ARAIEGCXASH

ALEXANDRIA BRANCH

73 Eng. Ahmed Mohamed Ismail St,
Wabour El Miyah, Alexandria,

P.O. Box: 21511 Alexandria

Tel: (203) 4258701/2/3

Fax: (203) 4291120

SWIFT: ARAIEGCXALX

ROUSHDY BRANCH

431 El Horreya Road - Roushdy
Tel: (03) 5446413/16/19
Fax: (03) 5446426

ALEX PORT BRANCH

In front of the Logistic Building, door
number 54, El Wardian — Alexandria
Tel.: (2 03) 4816901/933

Fax: (2 03) 4816967

EL- HORREYA BRANCH

68 El-Horreya Road, Alex
Tel: (203) 4854581/2
Fax: (203) 4854580

73 El-Horreya Road, Alex
Tel: (203) 3920661/900
Fax: (203) 3906004
SWIFT: ARAIEGCXALE

PETROLEUM COMPLEX BRANCH

Kilometre 19, Alexandria/Cairo Desert Road
Petroleum Complex Building

Tel: (203) 2020348/7

Fax: (203) 2020349

BORG EL-ARAB BRANCH

Banks District — New Borg El-Arab City
P.O. Box: 33- Postal Code: 21934

Tel: (203) 4594042

Fax: (203) 4594041

SWIFT: ARAI EGCXBRG

TANTA BRANCH

95 El Gueish St.

Tel: (2040) 3310253/172
Fax: (2040) 3310346
SWIFT: ARAIEGCXTNT

HURGHADA BRANCH

El Nasr St., El Dahar Area,
Hurghada

Tel: (065) 3545033/4/5
Fax: (065) 3545036

SHARM EL SHEIKH BRANCH

Hyatt Regency Hotel- The Gardens Bay
P.O.Box: 58 South Sinai - Egypt

Tel: (069) 3620332

Fax: (069) 3600343

SHARM EL SHEIKH NEAMA BAY BRANCH
Sharm Trade Center, Mall 14, Neama Bay,
Sharm El Sheikh

Tel: (069) 3600125

Fax: (069) 3600128

FOREIGN BRANCHE
UAE

Dubai Branch

ART Tower, Opposite Dubai Customs,
Al Mina Road, Bur Dubai,

P.O. Box: 1049 Deira, Dubai City

Tel: (971 4) 3937773

Fax: (971 4) 3937774

SWIFT: ARAIAEAD

Abu Dhabi Branch

Arab Monetary Fund Bldg, El Corniche St,
P.O. Box: 928, Abu Dhabi,

Tel: (971 2) 6323400

Fax: (971 2) 6216009

SWIFT: ARAIAEADAUH

LEBANON

Beirut Branch

Arab African Intl Bank Bldg,
Riad El Solh St,

P.O. Box: 11-6066 Beirut

Tel: (9611) 980162/3, 980264/5
Fax: (9611) 980910

TIx: arafro 20507 le

SWIFT: ARAILBBE

E-Mail: aaib@dm.net.lb





